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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

HMA AGRO INDUSTRIES LIMITED

Our Company was incorporated as “HMA Agro Industries Limited” on April 09, 2008 under the Companies Act, 1956 with the Registrar of Companies, Uttar Pradesh and Uttranchal bearing registration number 034977. Our Company was granted its certificate for commencement of business on June 25, 2008 by the RoC. The Corporate Identification Number of
our Company is U74110UP2008PLC034977. For further details, please refer to the chapter “History and Certain Corporate Matters” beginning on page no. 165 of the Red Herring Prospectus dated June 05, 2023 (‘RHP”).
Registered Office: 18A/5/3, Tajview Crossing, Fatehabad Road, Agra — 282001, Uttar Pradesh, India Tel No.: +91 - 7217018161; Email: cs@hmaagro.com; Website: www.hmagroup.co
Contact Person: Nikhil Sundrani, Company Secretary and Compliance Officer. Corporate Identity Number (CIN): U74110UP2008PLC034977

OUR PROMOTERS: WAJID AHMED, GULZAR AHMAD, MOHAMMAD MEHMOOD QURESHI,
MOHAMMAD ASHRAF QURESHI AND ZULFIQAR AHMAD QURASHI

INITIAL PUBLIC OFFERING OF UP TO [o] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF HMA AGRO INDUSTRIES LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF I[e] PER EQUITY SHARE) (THE “OFFER PRICE”)
AGGREGATING UP T0 %4,800 MILLION (THE “OFFER”) COMPRISING OF A FRESH ISSUE OF [¢] EQUITY SHARES AGGREGATING UP T0 1,500 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES AGGREGATING UP T0 ¥3,300 MILLION (THE “OFFER FOR SALE”), COMPRISING AN
OFFER FOR SALE OF UP TO [] EQUITY SHARES AGGREGATING UP T0 ¥1,200 MILLION BY WAJID AHMED, UP TO [e] EQUITY SHARES AGGREGATING UP TO 3490 MILLION BY GULZAR AHMED,UP TO [e] EQUITY SHARES AGGREGATING TO T490 MILLION BY MOHD. MAHMOOD QURESHI, UP TO [e] EQUITY SHARES
AGGREGATING UP T0 3490 MILLION BY MOHD. ASHRAF QURESHI, UP TO [¢] EQUITY SHARES AGGREGATING TO 3490 MILLION BY ZULFIQUAR AHMED QURESHI, (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS”) AND UP TO [¢] EQUITY SHARES AGGREGATING T0 3140 MILLION BY PARVEZ ALAM, (THE
“PROMOTER GROUP SELLING SHAREHOLDER”) (THE PROMOTER SELLING SHAREHOLDERS AND THE PROMOTER GROUP SELLING SHAREHOLDER, COLLECTIVELY, THE “SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES”). THE OFFER

SHALL CONSTITUTE [#]% OF THE FULLY DILUTED POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS
NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OFFERED / ‘glf TCHJSI%I"}'Y(E:‘:I(:JE?CI[’):II NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OFFERED / ‘(I)vlf fygg&m&mﬁfﬁgﬁ
SHAREHOLDERS (R IN MILLION) EQUITY SHARE) SHAREHOLDERS (X IN MILLION) EQUITY SHARE)
Wajid Ahmed Promoter Up to [*] Equity Shares aggregating up to % 1,200 million 0.65 Mohammad Mehmood Qureshi Promoter Up to [*] Equity Shares aggregating up to ¥ 490 million 1.29
Gulzar Ahmad Promoter Up to [] Equity Shares aggregating up to T 490 million 1.13 Mohammad Ashraf Qureshi Promoter Up to [] Equity Shares aggregating up to T 490 million 1.56
Parvez Alam Promoter Group Up to [] Equity Shares aggregating up to T 140 million 0.78 Zulfigar Anmad Qurashi Promoter Up to [] Equity Shares aggregating up to T 490 million 1.45

PRICE BAND: 3555 TO 3585 PER EQUITY SHARE OF FACE VALUE OF 310/- EACH.
THE FLOOR PRICE IS 55.50 TIMES THE FACE VALUE AND
THE CAP PRICE IS 58.50 TIMES THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 25 EQUITY SHARES AND
IN MULTIPLES OF 25 EQUITY SHARES THEREAFTER.

THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH. THE OFFER PRICE IS [¢]

TIMES OF THE VALUE OF THE EQUITY SHARES.

In accordance with the recommendation of a Committee of Independent Directors (consisting of Mr. Gaurav Luthra (Chairman), Mr. Amit Goyal &
Ms. Bhumika Parwani), the above provided Price Band is justified based on quantitative factors / KPIs as disclosed in the “Basis of Offer Price”
section vis-a-vis the WACA of primary issuance / secondary transactions as disclosed in the “Basis of Offer Price” section.

RISKS TO INVESTORS

1) The Offer comprises of the Fresh Issue of ¥1,500 millions by our
Company and an Offer for Sale of ¥ 3,300 millions by the Promoter
Selling Shareholders. Our Company will not receive any proceeds
from the Offer for Sale.

No shares (primary and secondary) have been acquired by our
Promoter, member of Promoter Group, the Selling Shareholders
and other shareholders with rights to nominate directors or any
other right, in the last three years preceding the date of the Red
Herring Prospectus except for issuance of equity shares on bonus
issue. Since there are no such transactions, comparisons of
Weighted Average Cost of Acquisition (WACA) with IPO Floor Price
& Cap Price is not possible.

There are no listed companies in India that engage in a business
similar to that of our Company. The Price/Earnings ratio (P/E)
based on diluted EPS for FY 2021-22 at the higher end of the Price
Band is as high as 23.99 as compare to P/E ratio of Nifty 50 Index
is21.59.

BID / OFFER
PROGRAMME

*The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/Issue Opening Date.
**UPI mandate end time and date shall be at 5.00 pm on the Bid/ Offer Closing Date

ANCHOR INVESTOR*: JUNE 19, 2023 (MONDAY)
OPENS ON: JUNE 20, 2023 (TUESDAY)

CLOSES ON**: JUNE 23, 2023 (FRIDAY)

4) Based on the lower end and higher end of the Price Band, the total
market valuation of the Company will be ¥ 27,869.65 millions and
<29,295.03 millions respectively.

Average cost of acquisition of equity shares for the Promoters as
well as for the Selling Shareholders is in the range of ¥ 0.65 to
3 1.56 per share and offer price at higher end of the price band is
3585 pershare.

Weighted Average Return on Net Worth for last three full financial
yearsis 28.78%.

Market Value at higher end of the Price Band to Total Turnover for
the FY 2021-22is 0.95 times.

The BRLM associated with the Offer (Aryaman Financial Services
Limited) has handled 17 public issues (including SME Issue) in the
past 3 financial year, out of which 4 issues closed below the offer
price on listing date.

The Offer is being made in accordance with
Regulation 6(1) of the SEBI (ICDR) Regulations, 2018.
QIB Portion: Not more than 50% of the Offer
Non-Institutional Portion: Not less than 15% of the
Offer Retail Portion: Not less than 35% of the Offer

ASBA*

Simple, Safe, Smart way of Application !!!

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the
bank account. For details, check section on ASBA below.

Mandatory in Public Issues. No Cheque will be accepted.

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to < 5,00,000, applying through Registered Brokers, Syndicate, CDPs & RTAs.
UI=I} Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the bank account used for bidding is linked to their PAN. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors in the Retail Portion and Non-Institutional Investors with
an application size of up to ¥ 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section “Offer Procedure” on page 339 of the Red Herring Prospectus. The process is also available on the website of Association of
Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites
of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks thatis
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld =43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on
the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI
Circular dated November 1, 2018 as amended. For offer related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries,
investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days following such revision of the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Gompany and the Promoter Selling Shareholder, in
consultation with the Book Running Lead Managers may, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to
the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification
to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members
and by intimation to the Designated Intermediaries and the Sponsor Bank, as applicable. In case of revision of price band, the Bid lot shall remain the same.

The Offeris being made in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBIICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBIICDR Regulations wherein not more than 50% of the
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and the Promoter
Selling Shareholder in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary
basis by the Company and the Promoter Selling Shareholder, in consultation with the BRLM, in accordance with the SEBIICDR Regulations (the “Anchor Investor Portion”), of
which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is
made to Anchor Investors (“Anchor Investor Allocation Price”). Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a
proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the QIB Portion shall be available for allocation
on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less
than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional Category shall be
available for allocation to Investors with an application size of more than ¥ 2,00,000 and up to % 10,00,000 and two-thirds of the Non-Institutional Category shall be available

for allocation to Investors with an application size of more than< 10,00,000 and under-subscription in either of these two sub-categories of Non-Institutional Category may
be allocated to Investors in the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Investors (except Anchor Investors) shall mandatorily participate in this Offer
only through the Application Supported by Blocked Amount (“ASBA”) process, and shall provide details of their respective bank account (including UPI ID in case of UPI
Investors) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank, as the case may be. Anchor Investors are not
permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure” on page 339 of the Red Herring Prospectus.

Investors/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Investors/ Applicants should ensure that the beneficiary account provided in the Bid cum Application
Form is active. Investors/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) as provided in
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Investors/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Investors’ /Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020 and press release dated June 25, 2021.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of the Company, please see the section “History
and Certain Corporate Matters” on page 165 of the Red Herring Prospectus. The Memorandum of Association of the Company is a material document for inspection in
relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 375 of the Red Herring Prospectus.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: As on the date of the Red Herring Prospectus, the authorised share capital of the Company is ¥ 700 million
divided into 70 million Equity Shares of face value of ¥10/- each. The issued, subscribed and paid-up share capital of the Company is ¥ 475.12 million divided into 47.51
million Equity Shares of face value of T 10/- each. For details, please see the section titled “Capital Structure” beginning on page 73 of the Red Herring Prospectus.

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatories of the
Memorandum of Association of our Company are Mohammad Ashraf Qureshi, Wajid Anmed, Gulzar Ahmad, Mohammad Mehmood Qureshi, Zulfigar Ahmad Qurashi, Mohd
Kamil Qureshi and Parvez Alam. For details of the share capital history and capital structure of our Company, please see the section titled “Capital Structure” beginning on
page 73 of the Red Herring Prospectus.

Continued on next page...
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BSE SmallCap's record
rally may have more legs

Investors choosmg India over Chinain comlng months to have itsimpact

DEEPAK KORGAONKAR
& PUNEET WADHWA
Mumbai/New Delhi, 7June

he BSE SmallCap
T index hit a record high

of 31,565, gaining 1.3
per cent on the BSE during
Wednesday’s intraday trade
after a strong rally in railway,
auto and hospital stocks. In
the process, the index sur-
passed its previous high of
31,304.44, touched on
January 18, 2022.

In the past one month, the
BSE SmallCap has outper-
formed the market surging by
7 per cent, as compared to 6.4
per cent rise in the BSE
MidCap index and 2.2 per
cent gain in the BSE Sensex.

Despite this run, experts
see more legs to the rally in
the small-caps amid favou-
rable economic conditions in
India, which, they believe,
will see incremental foreign
flows coming into the coun-
try instead of China, which in
turn will rekindle the interest
of retail investors in the mar-
kets, and especially in the
mid-and small-caps.

“I see a minimum 15-20
per cent upside in the small-
caps over the medium-to-long
term. Markets expect a status
quo on rates from major cen-
tral banks, especially the US
Federal Reserve *Fed) and the
Reserve Bank of India (RBI).
This will see more flows come
into the emerging markets,
including India. Investors
have started to look at India
more positively as compared
to China now,” said AK
Prabhakar, head of research
at IDBI Capital.

On Wednesday, 91 stocks
from the small-cap index hit
a 52-week high. Of these, 28
stocks touched record highs
during intraday trade. Some
of the prominent shares out
of these were Aurionpro

Solutions, Aster DM
Healthcare, Centum
Electronics, Dreamfolks

SMALL WONDER

Company (frllw%?) Returns (%) ®1-month =YD
NucleusSoftware 1,183 P 9.1 J0810
Brightcom Group 2.6 r 91.7
Aurionpro Solutions ~ 852.8 P 87'81158.9
Force Motors 2,194.7 H 8623

Suzlon Energy .. 357 66.9

DDev Plastiks 166.1 Fﬁﬂ 1
Kokuyo Camlin 17.0 Hg’* 9

Onward Techno 500.0 F 5334.1

(apacite Infra 195.8 H” 52.3

Jindal Saw 24.0 Fsos o

Share pricein¥ asonJune7,2023; YTD: Year-to-date; CMP: current market price

Data compiled by BS Research

Source: BSE

Services, Fusion
Microfinance, KDDL, KEI
Industries, Mahindra CIE
Automotive, Timex Group
India and Voltamp
Transformers - all gained in
the range between 3 per cent
and 6 per cent.

With the Nifty50 sustain-
ing over 18,000 levels in
recent times, the activity in
the broader market has also
picked up in the past couple
of months, analysts said,

which is not surprising at all.

While it might be difficult
to call out the bottom and
start of a new rally in broader
markets at this stage, Gaurav
Dua, senior vice-president
and head of capital market
strategy & investments at
Sharekhan by BNP Paribas
suggests investors can accu-
mulate or invest gradually in
stocks of good quality mid-
and small-cap companies
now, and the returns could be

quite handsome over the next
two years.

G Chokkalingam, founder
and head of research at
Equinomics Research, too,
expects the small-cap index
to jump around 8 - 10 per
cent from the current levels
in the next few months.

“Forecast of a normal
monsoon in India and
expected record food grain
output in the current crop
year has added to the opti-
mism. Debt ceiling issue res-
olution and expectations of
peaking-out of rate cycle —
with just another 25 to 50
basis points (bps) rate hike by
the Fed and the RBI — and
avoiding recession, too, have
contributed to the optimism
in Indian equities in the last
few weeks,” he said.

As a strategy, those at
Credit Suisse Wealth
Management suggest inves-
tors use any market correc-
tion to buy stocks and expect
sustained foreign portfolio
investor (FPI) buying to lead
to further upside in the mar-
kets going ahead. They,
however, remain cautious on
the information technology
sector, while recommending
booking some profits in the
cement sector on rallies.

“We continue to believe
India is a buy on dip struc-
tural opportunity and may
provide a good diversification
benefit when growth is falter-
ing in other large economies.
India tends to trade at a
higher valuation when com-
modity prices ease. Currently,
the growth worries and the
base effect are favoring
India’s macroeconomic
recovery. On the other hand,
the earnings season reflects
our view of better margins
supporting earnings momen-
tum,” wrote Jitendra Gohil,
director, Global Investment
Management at Credit Suisse
Wealth Management India in
a recent co-authored note
with Premal Kamdar.
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ITrecovery stillin nascent
stage, invest systematically

ACTIVE FUNDS ARE UP 5.4% ON AVERAGE THIS YEAR

Analysts suggest
holdingthem forlong
term, say tech stocks
may take a hitif
economic conditions
in US or Europe worsen

SARBAJEET K SEN

After prolonged stagnation,
technology sector funds now appear
tobeinarecovery mode, intandem
with the global markets. The active
(direct) plans of these funds have
given a category average return of 5.4
per cent year-to-date, surpassing the
2.7 per cent return of the Nifty50 and
the 1.5 per cent return of the Nifty IT
index. Altogether 16 (active and
passive) funds in this category
manage assets worth25,796 crore
(April 30,2023).

Promising in the long term

Expertssay the long-term outlook for
theIndian information technology
(IT) sector remains promising,
notwithstanding the near-term
headwinds. Says Vaibhav Dusad, fund
manager, ICICI Prudential Mutual
Fund, “Over the past years, Indian IT
companies have transformed
themselves to cater to the demands
arisinginthe new digital era. A
technology upgrade cycle, which
started during the pandemic, is
underway and is expected to
last for the next four-five
years.”

The sector has several
inherent strengths. Says
Arvind ARao, founder,

Arvind Rao and Associates,
“The solid financial profile
and strong balance sheets of
companies within the sector
will help them generate free
operating cash flows. A stable
employee turnover rate and increased
focus ontraining should help manage
manpower costs. A depreciating rupee
will enhance the realisation from
exportearnings.”

Key growth drivers

Indian IT companies stand to benefit
over the medium term from the major
trends in technology shapingup
globally. Says Dusad: “Automation, big

7.
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Source: NGEN Markets

dataanalytics, and cloud-native
application development will
constitute the core components of
growth. Cloud migration and
penetration will remain a key driver
for the next few years.”

Watch out for recession impact

Indian IT companies, which derive a
major part of their revenue from
mature markets like the USand
Europe, may face headwinds ifthese
economies witness a major slowdown
or recession due to the rapid hike in
interest rates over the past year. The
faltering of banks in the US and
Europe could also impact the earnings
of Indian IT companies.

Says Alekh Yadav, head of
investment products, Sanctum
Wealth: “A potential global
recession, led by the US,isa
significant concern for the IT
sector. This concern was
reflected in the outlook shared
by the management of these
companies while announcing
their Q4 FY23 earnings. If the
USeconomy entersa
recession, the demand outlook for
Indian IT companies may dampen.”

Accelerated developmentin areas
like artificial intelligence (AI) could
alsopose achallenge toIndianIT
companies.

Concentration risk

Technology funds invest atleast 80
per cent of their corpusin IT sector

stocks. When the sector falls out of

favour, the managers of these funds
don’t have the option to switch to
other sectors, as those managing
diversified equity funds can. “Owing
to high concentration risk, both the
rewards and the losses tend to be high
inthese funds,” says Rao.

Investorsalso face timing riskin
thematic funds. Says Yadav:
“Investors need to time both their
entry and exit accurately. Most may
notbe able to pull this off
successfully.”

Should you invest?

Novice investors should avoid sector-
specific fundslike tech funds. Flexi-cap
funds, on average, have 9.1 per cent
exposure to tech stocks. Investors who
hold these fundswould have adequate
exposuretothesectorand hence need
notinvestdirectlyin tech funds.

Investors who have a positive long-
termview of the technology sector, and
want to benefit from the recent
correction, may invest in these funds.
Says Dusad: “Enter these fundswitha
two-four-year perspective. There could
bevolatility in the near term, therefore
invest through systematic investment
plans. Doalumpsumonlyincaseofa
sharp correction in the sector.”

Raoaddsthatinvestors
considering these funds should have a
long investment horizon and large
riskappetite, and should not expect
quickreturns.

Yadav says exposure to thematic
funds, including tech funds, should
notexceed 10 per cent of the portfolio.
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Continued from previous page
Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received an “in-principle”
approval from BSE and NSE for the listing of the Equity Shares pursuant to their letters both dated May 06, 2022. For the purposes of the Offer, BSE shall be the Designated
Stock Exchange.
Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and
Documents for Inspection” on page 375 of the Red Herring Prospectus.
Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 318 of the Red Herring Prospectus for the full text of the disclaimer
clause of SEBI.

@ M

Disclaimer Clause of BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring
Prospectus. The investors are advised to refer to page 320 of the Red Herring Prospectus for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 321 of
the Red Herring Prospectus for the full text of the disclaimer clause of NSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus.
Specific attention of the investors is invited to “Risk Factors” on page 25 of the Red Herring Prospectus.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER

el Qua/

BIGSHARE SERVICES PRIVATE LIMITED S HMA AGRO INDUSTRIES LIMITED
Office No. $6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, P 18A/5/3, Tajview Crossing, Fatehabad Road, Agra — 282001, Uttar Pradesh, India
Mahakali Caves Road, Andheri (East), Mumbai - 400 093 Tel No.: +91-7217018161;

Tel. No.: +91 — 22 — 6263 8200 ®  Email: cs@hmaagro.com Website: www.hmagroup.co

Email: ipo@bigshareonline.com; Website: www.bigshareonline.com HMA"  Contact Person: Nikhil Sundrani

Investor Grievance Email:investor@bigshareonline.com Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-issue or post-issue related problems, such
Contact Person: Babu Rapheal SEBI Registration No.: INR000001385 as non-receipt of letters of allotment, credit of allotted shares in the respective beneficiary account, etc.

ARYAMAN FINANCIAL SERVICES LIMITED
n m"" 60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg, Fort, Y
FINANCIAL SERVICES LTD Mumbai — 400 001. Telephone: +91 — 22 — 6216 6999
E-mail: ipo@afsl.co.in; Website: www.afsl.co.in
Investors Grievance E-mail: feedback@afsl.co.in
Contact Person: Deepak Biyani / Vatsal Ganatra
SEBI Registration Number:INM000011344
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Syndicate members: Aryaman Financial Services Limited and Aryaman Capital Markets Limited

Sub-syndicate Members: JM Financials, Axis Capital, ICICI Securities, Motilal Oswal, Kotak Securities and others

Escrow Collection Bank, Refund Bank, and Public Offer Bank: Axis Bank Limited

Sponsor Banks: Axis Bank Limited

All capitalized terms used and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

AVAILABILITY OF THE RED HERRING PROSPECTUS: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 25 of the Red Herring Prospectus,
before applying in the Offer. A copy of the Red Herring Prospectus shall be available on website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, i.e.
Aryaman Financial Services Limited at www.afsl.co.in and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company HMA Agro Industries Limited, Tel:
+91-72170 18161; the BRLM: Aryaman Financial Services Limited, Tel: +91 — 22 - 6216 6999, Syndicate Members: Aryaman Financial Services Limited Tel: +91-22 -
6216 6999 and Aryaman Capital Markets Limited Tel: +91 - 22 — 6216 6999 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered
Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is
available at websites of the Stock Exchanges and SEBI.

For HMA Agro Industries Limited

On behalf of Board of Directors

Sd/-

Nikhil Sundrani

Company Secretary and Compliance Officer

Date: June 07, 2023
Place: Agra, Uttar Pradesh

HMA AGRO INDUSTRIES LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its equity shares (“Offer”) and has filed a Red Herring Prospectus (“RHP”) with the Registrar of Companies, Kanpur, Uttar Pradesh (“RoC”). The RHP is available on the website of the SEBI at
www.sebi.gov.in, the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and the websites of the book running lead manager to the Offer, Aryaman Financial Services Limited at www.afsl.co.in. All potential Investors should note that investment in equity shares involves a high
degree of risk. For details, potential investors should refer to the Prospectus which may be filed with the RoC in the future, including the section titled “Risk Factors”. Potential investors should not rely on the DRHP filed with the SEBI in making any investment decision. Potential investor should read the Red Herring Prospectus carefully, including the Risk Factors
on page 25 of the Red Herring Prospectus before making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Actand applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.

Sunjeet Comm.




